
CHARACTERISTICS

Peer-to-peer

Immutable

Full spectrum 
of audit 

assertions

Transparent

Traceable

Consensual

Fraud-free

Irrev ersible

• Occurrence. Transactions and events that 

have been recorded have definitively 
occurred.

• Accuracy. Amounts and other data relating to 

recorded transactions and events have been 
measured and recorded appropriately.

• Completeness. All transactions and 
events that should have been recorded have 
been recorded.

• Existence. Transactions and events have 
occurred as ev idenced by peer-to-

peer engagement v ia private and public keys.
• Understandability. Transactionsand events 

have been presented in both transparent and 

traceable manner.
• Valuation. Transaction values have been 

validated v ia a rigorous mining or 
validationprocess.

• Rights and obligations. Rights and 

obligations are expressed within smart 
contracts.

• Cut-off. Transactions and events have been 
time-stamped for correctness of period.

• Classification. Sequencing has 

ensured transactions and eventsare executed 
in the correct order.
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