
Private 
blockchain

•permissioned

•centralised

•few nodes/ reduced distribution

•no anonymity

•reduced autonomy

•enhanced risk of collusion/ connivance

•reduced governance

Hybrid 
blockchain 

model

•preferred model for institutional DeFi

•permissioned protocol enabled on a 
permissionless blockchain via access 
management mechanisms

•employment of a trusted method to 
establish identity for financial institutions to 
engage with attested counterparties on a 
public blockchain

•Integration with legacy financial systems 
and processes for governance and control

Public 
blockchain

•permission-less

•decentralised

•multiple nodes/ fully distributed

•full anonymity

•full autonomy

•nil risk of collusion/ connivance

•enhanced governance
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