
CBDCs vs Stablecoins: a brief summary

CBDCs

Technology

digital central 
bank-issued 
national fiat 

currency

centralised and 
built on private 
(permissioned) 

blockchain

storage must 
be in a 

proprietary 
state-

sanctioned 
wallet

Regulation

can be used as 
legal-tender

Governance

greater 
security, trust 

and 
authority 
due to 

backing by 
central bank

reduced 
anonymity (
privacy) due 

to 
centralised
control by 

state for tax 
and law 

enforcemen
t purposes

Geography

restricted to 
national 

usage but 
with cross-

border 
interoperabil

ity 
capabilites

Stablecoins

Technology

digital 
privately-

issued 
currency that 

may be pegged 
1:1 to fiat 

(usually the 
USD)

decentralised
and builton 

public 
(permissionles
s) blockchain

storage is 
possible in any 

wallet 
compatible 

with the 
stablecoin

Regulation

cannot be 
used as legal-

tender

Governance

reduced 
security that is 
dependent on 

veracity of 
stablecoin-

issuer

greater 
anonymity 

(privacy) due 
to 

decentralised
nature of 

public 
blockchain

Geography

can be used 
worldwide
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